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2025 BIG SKY

real estate trends

OUR TAKE ON THE MARKET

Welcome to the PureWest Annual Market
Report, where we provide a thorough analysis
of Big Sky real estate statistics based on verified
historical data and free from speculation.

The Big Sky real estate market continued to
adjust through the recalibration that began in
2022, as sales activity settled back from earlier
peak levels. While transaction volume softened
further in 2023, the pace of change slowed,
signaling a shift away from rapid market
correction and toward more stable conditions.
By 2025, this adjustment had taken hold, with
demand remaining steady across key areas
and buyer activity reflecting a more balanced,
thoughtful approach.

Stabilization became more evident in 2024 and
continued into 2025. Total gross sales volume
reached $791,574,980 in 2025, remaining well
above 2023 levels and reflecting sustained
demand across amenity-driven and resort-
oriented submarkets. Luxury transactions
continuedto representa growing share of overall
activity, supported by ongoing investment in
private clubs, resort infrastructure, and high-
end hospitality.

In 2025, the market reflected a more deliberate
pace of buyer decision-making, with longer
marketing timelines most noticeable in the
condominium and townhome segment.
Elevated inventory levels gave buyers more
choice and helped create a more balanced
negotiating environment, placing greater
emphasis on thoughtful pricing, preparation,
and overall property quality. Together, these
trends point to a market that is settling into a
healthier and more sustainable rhythm.

*All statistics exclude Yellowstone Club
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UNITS sold

2020 535
2021 534
2022 252

2023 196

2024 235

2025 236

ACTIVE Ilistings

2020 183

2021 89
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2025
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AVERAGE
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115 190 207
days days days

2025 MARKET REPORT | BIG SKY, MONTANA



2025 BIG SKY

real estate trends

AVERAGE sales price
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Neighborhoods of Big Sky

MOONLIGHT BASIN

Moonlight Basin spans more than 8,000 acres and is
truly one of Big Sky’s most exclusive luxury communities,
offering ski-in, ski-out access, two private lodges, and
a Nicklaus Private Reserve golf course and clubhouse.
The community entered a new era in late 2025 with
the opening of One&Only Moonlight Basin, the first
One&Only resort in the United States. The resort is
open to the public and includes luxury accommodations,
private residences, and estate homesites, along with a
robust dining and wellness program.

SPANISH PEAKS MOUNTAIN CLUB

Spanish Peaks Mountain Club remains one of Big
Sky’s most exclusive private communities, defined by
expansive homesites, ski access, and a full suite of club
amenities. The community is anchored by Montage
Big Sky,a luxury lodge-style resort offering full-service
hospitality, dining, spa and wellness facilities, and direct
mountain access. Owners also have use of 2 exclusive
clubhouses, the newest of which has been named
“Aspire” which will be completed summer of 2026.

MOUNTAIN VILLAGE
Mountain Village serves as the heart of Big Sky Resort,

offering immediate access to skiing, hiking, mountain
biking, and year-round recreation. Continued resort
investment has enhanced the mountain experience
for all who wish to enjoy our beautiful mountain. In
2025, Big Sky Resort completed a major infrastructure
upgrade with the opening of the Explorer Gondola,
improving uphill capacity, comfort, and connectivity
across the mountain. At the summit, Kercliff provides
a glass-enclosed viewing experience with panoramic
views, reinforcing Mountain Village’s role as both a
premier ski destination and a year-round attraction.
Buyer interest remains focused on proximity to resort
amenities and flexible ownership options.

MEADOW VILLAGE & TOWN CENTER

Meadow Village and the adjacent Town Center
function as Big Sky’s primary hub for daily living,
dining, and community activity. These areas appeal
to full-time residents and second-home owners alike,
offering walkability, services, and a broad range of
housing options. Continued mixed-use planning and
future development initiatives support long-term
growth and livability in the center of Big Sky.

GALLATIN CANYON

Gallatin Canyon is defined by the scenic Gallatin
River and its surrounding natural landscape. Offering
a quieter, more residential setting, the canyon attracts
buyers seeking year-round recreation, river access,
and a balance between seclusion and connectivity. Its
location provides convenient access to both Big Sky
and Bozeman while maintaining a distinctly natural
character.

CLOSED

transactions

by price point

Under $399,000

$400,000 - $599,000

AN $600,000 - $799,000

$800,000 - $999,000

$1,000,000 - $1,499,000
WSAEZAN  $1,500,000 - $1,999,000

$2,000,000 - $2,499,999

$2,500,000 - $2,999,999

$3,000,000 - $3,499,999

$3,500,000 - $3,999,000

$4,000,000 - $4,499,000

$4,500,000 - $4,999,999

$5,000,000 - $5,999,999

$6,000,000 - $6,999,999

B 1% (%) $7,000,000 - $7,999,999

$8,000,000 - $8,999,999

B 1% (5%) $9,000,000-$9,999,999

$10,000,000 and up

2024 percentages in parenthesis.

by neighborhood

AV NCAFIN Canyon
YA NCHAN Meadow

VAN Spanish Peaks Mountain Club

AR Moonlight Basin

LSS Mountain

2024 percentages in parenthesis.

*All statistics have been taken from the Big Sky Country MLS and while deemed reliable, are not guaranteed.
**If you are currently working with another agent, this review is not intended to be a solicitation.
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SPANISH PEAKS

mountain club
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MOONLIGHT
BASIN
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SALES by
neighborhood

call for pricing

MEADOW / TOWN SPANISH PEAKS
CENTER MOUNTAIN MOUNTAIN CLUB

CANYON
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HISTORICAL active listing volume
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ACTIVE LISTINGS by monthin 2025

N
2 =
i ‘ m
o
N N
o~ N
i i
Jan Feb Apr Jun Aug Sep Oct Nov Dec

Mar May
2025 MARKET REPORT | BIG SKY, MONTANA

329

Jul



YOUR TRUSTED EXPERTS FOR Blg Sky REAL ESTATE.

JACKIE MILLER SANDY REVISKY DE LEON MICHAEL THOMAS

Broker Broker Broker
jackie@purewestproperties.com sandy@ownbigsky.com michael.bigsky@gmail.com
406.539.5003 406.539.6316 406.581.2400

MARY WHEELER BRENNA KELLEHER JOSH STEVENS
Broker Associate Associate
mwheelerbigsky@gmail.com brennakelleher@gmail.com joshuastevens@purewestmt.com
406.539.1745 406.581.3361 406.600.7641
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